
 

 

 

CIMB GROUP 

Powered by Equitec 

Q
u

ic
k 

Ta
ke

 
 

 

Pruning the drag 

• 

• 

• 

• 

 

  

(Maintained)

http://www.equitec.in/


 

 

CIMB Group 

 

  

  

6.0

7.0

8.0

9.0

10.0

11.0

12.0

13.0

14.0

6.0

7.0

8.0

9.0

10.0

11.0

12.0

13.0

May-21 Feb-22 Nov-22 Aug-23 May-24 Feb-25 Nov-25

%x Fwd P/E (LHS) ROE (RHS)

-1SD

Mean

+1SD

+2SD

-2SD

6.0

7.0

8.0

9.0

10.0

11.0

12.0

13.0

14.0

0.5

0.7

0.9

1.1

1.3

1.5

May-21 Feb-22 Nov-22 Aug-23 May-24 Feb-25 Nov-25

%x Fwd P/B (LHS) ROE (RHS)

-1SD

Mean

+1SD

+2SD

-2SD

Pre-Covid mean: 
1.00x @ 8,0% ROE
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Company profile 

Investment thesis and catalysts 

Valuation methodology 

Risk factors 
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