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Rationale for report: Sector Update

Investment Highlights

Leveraging our proprietary LLM-driven extraction engine, we conducted a structured
review of the prospect/outlook across key sectors — Banking, Technology and Consumer—
covering 10, 81 and 93 listed companies respectively. By standardising qualitative
disclosure into comparable thematic signals, the system enabled a cross-sector
assessment of forward guidance, risk emphasis and management tone. This allowed us to
distill sector-level sentiment, identify divergence between company stated outlooks and
surface trends that may influence positioning over the next quarter.

Banking. The banking sector showed 50% (5) positive on their outlook, while the other half
neutral. Sector growth is expected to be driven by market expansion, operational efficiency,
risk management and digital transformation, alongside opportunities in new segments and
strategic partnerships. Risks remain from economic uncertainty, regulatory changes and
cybersecurity. Our BUY calls align with these outlooks: CIMB benefits from balance sheet
optimisation and moderating credit costs, Public Bank from improving asset quality and
overlay reversals, HLB from resilient fee-based NOIIl and balance sheet flexibility, RHB from
stronger bancassurance momentum, and HLFG from deep value.

Consumer. In Consumer, 59 companiies (64%) showed positive statements, followed by 32
neutral (34%) and 2 negative statements (2%). Companies focus on operational efficiency,
market expansion, and digital transformation to drive growth. Key opportunities include
operational efficiency enhancements, market expansion strategies, product innovation
initiatives and government supported consumer spending. However, risks such as market
competition, global economic uncertainties and cost pressures pose challenges. Calls on
coverages such as Spritzer (who cited expanding market share and optimising operational
efficiency), DIY (who cited a positive market outlook) are in line with our current BUY calls.

Technology. The Technology sector remains broadly upbeat, with 73% of companies
maintaining positive outlooks and 23% neutral. Sentiment is stable QoQ, supported by
semiconductor recovery, Al demand, digitalisation and strong order books, while caution
reflects geopolitics, forex pressures and timing-related volatility. Our views align well with
company guidance: Kelington’s strong order book and expansion into high-growth markets,
and Greatech’s recovering order book both reinforce our BUY calls. Inari’s neutral stance,
driven by tariff, geopolitical and forex concerns, remains consistent with our assessment of
a cautiously optimistic trajectory.

Overall, the cross-sector sentiment analysis indicates a broadly constructive outlook, with
Technology leading in optimism, Banking showing balanced confidence, and Consumer
remaining largely neutral amid macro uncertainties. Common themes such as operational
efficiency, market expansion, and digital transformation underscore strategic priorities, while
risks tied to regulation, tariffs, and global economic volatility warrant cautious positioning.
These insights reinforce our current BUY calls on select names aligned with growth and
resilience themes.

Link to Result: https://bursalytics-lens-main.vercel.app/
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EXHIBIT 1: SENTIMENT DISTRIBUTION FOR BANKING

EXHIBIT 2: THEMATIC DISTRIBUTION FOR BANKING
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Source: Aminvestment Bank

EXHIBIT 3: RISK MENTIONED FOR BANKING

Source: Aminvestment Bank

EXHIBIT 4: OPPORTUNITES MENTIONED BANKING
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EXHIBIT 5: SENTIMENT DISTRIBUTION FOR CONSUMER

Source: Aminvestment Bank

EXHIBIT 6: THEMATIC DISTRIBUTION FOR CONSUMER
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EXHIBIT 7: RISK MENTIONED FOR CONSUMER

Source: Aminvestment Bank

EXHIBIT 8: OPPORTUNITES MENTIONED FOR CONSUMER
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EXHIBIT 9: SENTIMENT DISTRIBUTION FOR TECHNOLOGY

EXHIBIT 10: THEMATIC DISTRIBUTION FOR TECHNOLOGY
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EXHIBIT 11: RISK MENTIONED FOR TECHNOLOGY
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EXHIBIT 12: OPPORTUNITES MENTIONED FOR
TECHNOLOGY
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DISCLOSURE AND DISCLAIMER

This report is prepared for information purposes only and it is issued by Aminvestment Bank Berhad (“Aminvestment”)
without regard to your individual financial circumstances and objectives. Nothing in this report shall constitute an offer to
sell, warranty, representation, recommendation, legal, accounting or tax advice, solicitation or expression of views to
influence any one to buy or sell any real estate, securities, stocks, foreign exchange, futures, investment or other products.
Aminvestment recommends that you evaluate a particular investment or strategy based on your individual circumstances
and objectives and/or seek financial, legal or other advice on the appropriateness of the particular investment or strategy.

The information in this report was obtained or derived from sources that AmInvestment believes are reliable and correct at
the time of issue. While all reasonable care has been taken to ensure that the stated facts are accurate and views are fair
and reasonable, Aminvestment has not independently verified the information and does not warrant or represent that they
are accurate, adequate, complete or up-to-date and they should not be relied upon as such. All information included in this
report constitute Aminvestment’s views as of this date and are subject to change without notice. Notwithstanding that,
Amlinvestment has no obligation to update its opinion or information in this report. Facts and views presented in this report
may not reflect the views of or information known to other business units of Aminvestment’s affiliates and/or related
corporations (collectively, “AmBank Group”).

This report is prepared for the clients of AmBank Group and it cannot be altered, copied, reproduced, distributed or
republished for any purpose without Aminvestment’s prior written consent. Aminvestment, AmBank Group and its respective
directors, officers, employees and agents (“Relevant Person”) accept no liability whatsoever for any direct, indirect or
consequential losses, loss of profits and/or damages arising from the use or reliance of this report and/or further
communications given in relation to this report. Any such responsibility is hereby expressly disclaimed.

Amlinvestment is not acting as your advisor and does not owe you any fiduciary duties in connection with this report. The
Relevant Person may provide services to any company and affiliates of such companies in or related to the securities or
products and/or may trade or otherwise effect transactions for their own account or the accounts of their customers which
may give rise to real or potential conflicts of interest.

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you
should have regard to the laws of the jurisdiction in which you are located.

If any provision of this disclosure and disclaimer is held to be invalid in whole or in part, such provision will be deemed not
to form part of this disclosure and disclaimer. The validity and enforceability of the remainder of this disclosure and disclaimer
will not be affected.
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